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TOCETHER with all amd singular the rights, membess, hereditaments, and apgpustenances to e same belonging or In any wa
incident or appertaining, incwling all beilt-in stoves and tefrigerators, heating. air conditioning, pheanbing and clecteical fistures, wnﬁ
1o wall carpeting, funces aml gates, and anuy other equipment or fistuees now or heealter attached, commedted or fitted in any manner,
i; lneimlz the inlention of the parties herelo that all such fistures and equipment, other than houschold furniture, be consilered a part of
the seally,

TO HAVE AND TO NOLD all and singular the said premnises unto the Morlgagee, its suceessars and assigns forever,

The Mortgagor represents and wartanls that said Mortgagor is seized of the above deseribed premises in fee simple absulule; that
the alove clcscrihul tremises are free amd clear of afl Liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the saild premises unlo e Mortggagee, its suceessors and assigus,
from amd against the Mortgagor and every person whomsoever fawbully claiming or to claim the same o any past theseol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Martgagor will promptly pay the principal amd Interest on the indebtedness evidenced by said promissory note 2t the
times and in the manner therein provided.

2. That this niortzage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Morteagee, for the payment of tues, or publie assessments, hazard insweance premiums, repairs or other such purposes pussisant to the
provisions of this martzage, and alsa for any loans or advances that way hereafter be made by the Mortgagee to the Mortgagor under
the autharity of Sec. 43-35, 1962 Coe of laws of Soutly Caroling, as amemded, or similar statutes; and nlrsuuls so advanced shal} bear

interest al the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the

demand of the Mortgagee, unless otherwise provided i writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstoetn and other hazards in 2 sum not less than the balance due heremnder at any time and in 3 company or
companies aceeplable to the Mortgagee, amd Mortgagor docs hereby assign the policy or policies of insurance to the Mogtgagee and
agrees that a1l such palicies shall be held by the Mortgagee should it so require and shall include luss payable clawes in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registeresd mail; and should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Musigagee may cause
such improvements to be fusured in the name of e Mortgagor and reimburse itself for the cost of such fnsurance, with interest as
hereinzbove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mottgagor fail to do
s0, e Mortizagee may. at its option, enter upon said premises and make whatevee repairs are necessary and charge the espenses for such
tepairs to the morlgage debt and collect the same under this merteage, with interest as hereinabove provided,

5. That the Mortgagce may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indeltedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as heneficiary, and if the
gr%mmms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

0, That Mortgagor agrees to pay all taxes and other public assessments levied against the mortyaged premises on or before the
due dates thereof aml to eshibit the receipts therclor at the offices of the Mortgagee imniediately upon payment, and should the Mort.
gasor fail 1o pay such taves and assessnents when the same shall fall due, the Mortgagee may, ab its option, pay the same and charge
the amounts so paid to the mottgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortuage secuzes a “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disharsed to the Mortgagor in perfodic payments, as curstruction progesses, In accorlance with the terms and condi-
hufm of a Construction Loan Agreement which s separately executed but is made a part of this mortgage and incorporated herein by
reference,

B. That the Morteagor will not further encumber the premises above deserilied, withaut the prior consent of the Moigagee, and
shoul ! the Murtgagor so encinber such peemises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due amd payable and may institule any proceedings necessary to collect saicl indebtedness.

9. That should the Monigagor alienate the mortgaged premises by Contract of Sake, Bond for Title, or Deedd of Conveyance, and
the within mortgage indebtedness is not paid n full, the Mortgagar or his Purchaser shall be sequised to file with the Association an
epplication {or an assumption of the morteage indebtedness, pay the reasonalde cost as required by the Association for processing the
assuraplion, furnish the Associstion with a copy of Ui Contract of Sale, Bond for Title, or Deed of Comeyance, and have the interest
rate nn the Joan balance existing at the time of transfer madified by increasing the interest tate on tie said boan halance to the max-
mum rate per annum pennitied fo be charged at that time by applicable Sonth Caroling law, or a Jesser inciease fu interest rate as may
be determined by the Assockation. The Association will notify the Mortgagor or bis purchaser of the now interest rate and inonthly pay-
ments, and will mail him a now passhook, Should the Mortgagtor, or his Purchaser, fail 1o comply with the provisions of the within
patagraph, the Mortyatee, at its option, may declare the indebtedness hercby sevured to be immediately due and payable and may
institute any proceedings necessary to colect said indebtedness.

10, That should the Mortgaxor fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for & pesiod of thity {30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipnlations set out in this morteage, the Mongagee, at its option. may write ta the Mortgagor at lis last known
address giving him thisty (30) days in which to rectify the said default and shouk the Mortgagor faik to rectify said default within the
sald thirty days, the Mortgagee, may, at its option, increase the interest rate vn the Toan balance for the remaining term of the loan o
for a lesser term to the maxiconm rate per annum permitted to be charged at that time 1y applicable South Carolina law, or a lesser
increase rate as may be detennined by the Association. The monthly paymients will be adjmsted accordingly.

11, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charre” not 1o cxeced an amount
equal to five (5%) per centuns of any such past due installment in order to cover the eatia expense incident to the hardling of such
delinquent payments. - -

12. That the Mortgagor hereby assigns to the Mottzarce, its successors and assigns. all the rents, issues, and profits accruing from
the mortgaged premises, retatning the right to collect the same so long as the debt hereby secnred is pot in acars of fuymcnt. but
should any part of the principal indebtedness, or interest, taves, or fite imvrance premimms, be past due and unpaid, the Morlgagee
may without notice or further ‘proceedings take over the mortgaged premises, if they shalt be vorupied hy a tenant or tepants, a
collect said rents and profits and apply the same to the indebtedness herehy secured, without Jability to account foe anything more
than the rents and profits actually mlfr:clul. less the cost of eolleclion, and any tenant is authorized, upon request by Mortgagee, to
make all rental payments direct 10 the Mortgagee. without liability t0 the Morteagor, until ntilied to the conteary by the Morlgagee;
and should said premises at the time of such defalt be «wpiu{ by the Mortgagor, the Motteagee nay apply to the Judge of the
County Coust or to any Judge of the Court of Comman Fleas wha shall be recent or presiding i the connty: alocesaid {or the appoints
ment of a receiver with authority to take possession of said premises aml collect sucky rents and profits, applying saidd rents, after p.Rr-
i"ﬁ 'Ill:dm“ of collection, 1o the mortgage debt without liability 13 acconnt for anything mote than the rents and prolits actually
collected.

13. That the Mortzagee, at its oplion, may requite the Mortteagor to pay o the Morteazce, on the first day of each month until the
note secured hereby is fully paid, the following sws in addition to the payments of principal and interest provided fn skl rote: a sum
equal to the premiums that will nevt become due and payable on policies of montieage guasanty insuance (if apphealile), fire and other
hazard insurance covering the mortgaged property, plus lases. and assesstuents nest due on the montstaged premises (all as estimated by
the Morteagee) less all sums aliewdy paick therefor. divided by the number of wonths $0 elapse before one wenth prior to the date when
such premiums, taves. and asessments will be due and payable, such siuns 1o be held by Mortgacee to pay nij preminms, taves and
speclal aseessinents. Shonhd these pavinents excenl Ui amount of payments actually madde by the Marteagre for taves, aswesmenls, of
insurance preminms, the excess may he credited hy the Mortgagee an subwvquent payments to be made Ly the Mortgagor: if, however,
saidd sums shall be insulficient 1o make sakd payments when the same shall Lmnv due and payable, the Morteager shall pay to
Mortgagee any amounts necessary lo make up the deficiency, The Mortaagor futher agrees that at the end of ten yrears from the date
heteol, Morteacee may, at its option. apply for enewal of morigage guaruty of similar imsurance {f applicable) covering the halance
then temaining dve on the mortzage tﬁ-\n. and the Mortzagar mav. at its option, pay the snghe prentinn tenquiead for the mminlna
years of (he term. or the Moctgazee may pay such premium and add the same to the mortgage deld. in which event the Morteagor sha
tepay to Morteagee such preminm payment, with intercst, at the rate spevified in said prombssory note, in equal monthly installments
over the remaining payment perrod.
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